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The Birth of Insurance and Reinsurance

The Great

Fire of London
1666
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l Back to Mentimeter

One or two words to
describe how has the
insurance ecosystem
changed in recent years?
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l Back to Mentimeter

What are the top 3
business risks in 20267

« Natural Catastrophes

« Artificial Intelligence

* Business Interruption

» Cyber Incidents

» Political Risks and Violence

« Changes in Legislation and Regulation

Code 6833 5114
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The Most Important Business Risks in =His
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Figures represent the number of risks selected as a percentoge of all survey responses from 3,338 respondents.

All respondents could select up to three risks per industry, which is why the figures do not add up to 100%.

Cyber incidents

Artificial intelligence

Business interruption

Changes in legislation and regulation

Natural catastrophes

Climate change

Political risks and violence

Macroeconomic developments

Fire, explosion

Market developments

Allionz Commercial News & Insights

21%

19%

Source: Allianz Commercial e /




Emerging Risks - Between Genuine Emerging o

State and Poor Modeling o

U.S. WILDFIRES HAVE BURNED 1.4 Fi TR NN
MILLION ACRES IN 2026, AND EXPERTS
SAY IT WILL GET WORSE. AN
INSURANCE CRISIS LEAVES
HOMEOWNERS VULNERABLE

2026 European wildfires
are already three times
worse than average.




The Correlation Problem
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Big Three Hold Dominant Lead
in Accelerating Cloud Market

Worldwide market share of leading
cloud infrastructure service providers in Q1 2026"

WS e 28%

Avare oo I 117}

oracLe  owce [ 4%
D AibabaCloud  aieva [ 4% C )

Cloud infrastructure service
Salesf

@ elestoree - 2% revenues in Q1 2026
%‘% HUAWEI CLOUD  Huawel - 2% $129B

(+35% y-0-y)
Tencentiifl = [l 2%

* Includes platform as a service (PaaS) and infrastructure as a service (laaS)
as well as hosted private cloud services

Source: Synergy Research Group
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Silent Risk Until It Isn’t =3
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l Back to Mentimeter

Has real Al adoption
started by your
corporate policy
holders?
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' Who's Accountable When Al Decides?
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l Back to Mentimeter

Will Al render
underwriting more
accurate, or introduce

new risks the industry
is not ready for?
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Automated Underwriting: Assistant or %
.JGAI

Replacement? =

Use Cases of Generative Al for Insurance

& & Y @

Streamlined Fraud detection Customer insights Proactive claims
administrative and prevention and market trends management and
processes analysis support

@ E 3]

= |
& Q\
Personalized risk Automated Tailored policy

assessment and underwriting answers and Al-
pricing driven education
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Would you
recommend your
son/daughter to join

the insurance
industry?
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BCl -Where Do We Draw the Line
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' Post Quantum Computing Era - Cryptography at ="
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